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INDEPENDF,NT AUDITOR'S REPORT ON FINANCIAL STATEMENTS

'lho calhohr syrian ErnkLimrteJ

RePo.to. the nmn.tal stabn.nts

We hrve audfted thr arrompanying finan.ial *atemcnts and rhe inremal rinancial.ontroh over
i. syian sank Li'niied [the Bank) wlrnh .ompise tlre Balatr.e

Prorlr and Loss AccouDt and the Cash Flow Siatenetrr for the
c.ountjns policies and otlrer expaDatory

\ rr r.rounts D.orfoFted Di these fiiatrcirr siak)netrrs are the
returx ot 24 bFnches/offi.es aud ted hy us ,dd 427 bnnidres/orri.ls iudted by the btun.h

ilan.genenfs Responsibiuty tor the rlnrnclal statene.ts rd to. Internrl Flnanclal
Contrcls over Flnanclrl Reportlng

The Ern(s Boifd of lrire.rors are resDor!hk rb. rhe mi(es s !d jn s{rjdn r34ls) !f rh.
cdDjrnries^rt,2013( thcA("1 irhro:pr(toilrop'epamljonort
grv! tr ruo.rd lanv,.w olrho tinancLal posiljon, rinan.ialperto,na
jn ac.ordaDce with the ...0(Nng pnn.iplcs gencrally acrcprod ,n lndia, includins the A(ornrins
Sirndads spodn.d undorse.tion 133 ofthe Art, read with Rrle 7 olthe Companies (Accountsj
Rules 201a aDd provEiors olse.rioi 29 ofrhe Binkins Regtrlaron Ad, 19.19 ard dr.ula^ and
glrd.lnies$!dd[yiheReservrBarkorltrd,a{'RBr']lion(jnr!,1jm!This'osponsibilityalnl
,ndudesiJtediii..or.datLtex..ounttrgr(odrLna.turdanreljlhl,rrp.ovjsionsolthrAd
t0, ir.gua,di'ig or rl'e issds of the Binr and ror pr.vtnlins and drtorlin! liauds and orh.r
Dre8trlar.es; selecnoi aid rppli.i(idr oftrppropriato ar.ounring poLi.ies;making judumcnN aDd

enimdes dDr are reasonible and p.uddnL add design ihpl.montation and maintcnan.o Dl

.dequ*e rmernal finan.ial tunkols, dur we.e otemting eftectivel! for ensud'ig the a.(uary atrd

.o0pleledess of th. a..ountjne re.ods, rolrvant to $c p.rparat
ilrtr.n narrmrnh ihat give a tDe and raif v]ew afd .rc ffee hon Dxrerial mirstxtemdnt,
whether dtre tu nJtrd orerror

-liiir;ir;"r-;



The Banks Board or Diredof are responsiblc lor estabhslijng and naintarding int€drL'jnan'iil

.onkols hascd oi tht the into.nal control ovef finad'ral repo'ntrg djteria establshed hv ihe

Bank .otrsiiLrnnC rhe !sseiiiil tomponans or rnternrl 
'oDtiol 

dred in rhe cu'din'e Note otr

Audn oflDrernrl FDandal Cotr!ols Ove' finandil Rrpoiirns issred bv the lt$itutt orChartered

A(&ununRol rdia Thcse rssfonsbilities nr.lude dt desisn, idplemenition and natrtenance

d;adequdd i$emaliDantial.onrrls thrt lvero opeErins effecnv'lv rorensLrinsth! orderlv and

d[oe;t tonduct of iis bDsiness rnduding adhcr.nce to Binks poli'ies' tho sareguardrng ot its

i$ds, the pfeuentiod and ddiedron olfrauds and enoE rhe arturJcvand comlletcness oithe

a.ounims ieords Md rhetiddv prup$ationol'eliabLe financialnfomratior isrequtred under

Audltort R€sponsibillry

exoress an opriion Dn rhese Ilnan.iaL sbtement! bdedonou'rrr I )idro
rh,,hank'sintdrtralfindn.ial.onkolsov.rfinan.ialreportinehas€dorouf

wehavo uken i o r.count ihe rNvi\ioir ofrhoi.! the at'ounting and audtingrandards ard

Dato,i \rhtrh art teqtrirtd ro be indrded in the audit repo't under ihe plovisions ofrhe Ad and

the Ruls nide thtreunder

we onduded our rlditofrhe sank including its bran'hes in ac'ordancc with the ssnds'ds on

Audihg t"rhe srarllirds'l speciriod uider st'iion r43O0) orniP Ad and rr'eculdrtrce N0k on

o"o, "i ","-, 
*-.',r..*"Ls over FiEn'il REronnu rhore standards and rhe curddc

"". 
** ". 

*" *. --nL, *,,n ethnilfeqtriredAts and plsn and pe orn iheaudtb obbtr'

;"";rii" ".",,"." 
a;;ur whdh.f tho nDanc,ar si*ements are r'ee r'om mrtriar

inssbicmetrs trnd wliether adequale Inte'nal nnanci'l controls over nnan'iaL repoft'n! was

estahlished and mainta'ndd and ilsuch contok olerared drcdivelvinrll material resptrG

^i 
atrdir ni!oller pefformDs lmredures to obiaitr rudit Niden'e abo!t thc aDounts' rhe

dLi.lo!trrs ni dre tinri.islnaremenc drd ad!qo'vot the rfternalfiran'i 
'l 

&ntrols svnem orer

i..trdaL'eporiing r.d th.rope' trternalfinanoal'ontro[ over

lLmD.ia! .lNrtins rnllldod obbinrn8 an trnderbndDg ol tternal nranoal 
'ontols 

ovo

lindrial ieootms, N*!sns the risL thai 3 nateial wo'kne5s dists and te$irgand evalL'aritg

, ".--l ",".,;";,i " ra1".',r... -os n'r' r"srFr' '"n'o r'" I r

'n.r ' .n"' | 4 '1tr' vr " rdi- 'ro 1 "
rhe atrdito' .onside( inkrnal linaD'al toitols 

'elevrn 
ro n]! ts'nks

'J n rDo'op F'
i]rpn,pn.troFss dl rhr ?..ountins policies used and the n''r'trrlrltness



cnnlk! 
'nade 

[y ilre banks diPdo(, as wer! 15 "\ru:t ns 
'he 

nq rJll p Asn'*ron d the

we beLleve that thd rudit evide.ce we

basis fo, our Nditoprnjon on the Banks

sndrheriiatrrislniknreDc

Meanlr8 DtI'te.n.l F Da.tial cont.olsover linancl,l R€poding

The Banks Ne.nal ,inanoal .ontols over fii.troal rcpoditrg n a pro'ess dosigned b p'ov'de

reasonablo assuFn€ rtgardine the relirbilitv of fitranrial reporting and the prepiEtion ol

niancral natedretrc tDr e*ea,3l purposes nr a..ordan'e wtrh generallv a'ceptod i'coun!ng

prjirddes Th. tsatrk's inknnl rinandrl cortiol over nDanrirl repotrlng rndude! those polides

have obi!ined r surfi.ient trnd apprDpnaie ki provide a

intcrdil fi nanrial.ontrcls slstem ovcf nnanciaL repolrng

diat, jn rcasoiabh d.t l accuratelyand fairlv rctled(11prhitr to thc nrrtenan.e orreuds
rlF transadons and disPostioDs or the

l2lprovide reasonable t$uran.e that transi.tioB ard reco'dcd Js Ncessrv to ptrm*

pretamtion of ntrandaL n,tements $ a.odad.e wth lererallv a(epled a(ounrig
pr r.fle\ and lld rc.ejptr did expendiLure 0rtht Btrrk atu bctrg

wtrlitruihoflsarioNor anagement3n{idre|torsofthehankand

Inherent l,imit2dons of Int€...1 Fin..cidl Contrcls ove. Fin2nclnl Repotlng

Ee.ausedlrIen !ftnr lltritatiods ofrniernaln.ancial.dDtroh ovcr frntn'iairdpomng'indtrdtrig

dr fo\sibLLri.y orcollls,or of i'npropernanasohent overrde of.ontols, Daterial nnsstaemonts

due to etror or fraud hay occu. and not he dcreded Also proiections olanv evalL'ation ol rhe

rnrerflrinrn.ialconro!s oeer finandalfepoilnsto hrtutu penods are sublec! to the 
'sk 

thar the

NenaL finr dcial ontol oref Jlnandil fepodLns n.v heronr. ri.dequ*' becallo 0r 
'b!Dge! 'n

roddtrtrixo.rliarihedcsreeorcomPlLaD.esthlhrpohrieso'procedufAmVdetcnorare

In ouropinioD and to thebest olotrr iifo.mation trnd 3{ordnrgto lhe upltrMnon: gi'di ro us' thc

arfenLd fr mn.ial d{dnents grvethe rntornftioD requtrtd bf the B*iktrg Rrsu]t'otr Ar! 1949

r\wdlis the comPrnesAd 20ll Ln nr! mrxr€r!) roqtrned forbank'ig onipanjes and sivri
mie rn,llJr v,ew itr.oifonniry wIh the !(ounldg p'Ripl6 geDe'allv ac'qncd iD lndia ofrhs

assnrrice rega rdg pfevenridn or timelv deed'on or unaih'n{ed
disposirioi or the Barkt assots thai could hJve a matnal er6d u' rhe



nale dlaffairs olrhe bankas 31i Mar.h 2017 and rts Pmlil and its 
'ash 

flows ror the vearthflr

R.portor Oth€.Leg.l:nd Regulatorv Requiren€nB

Th€ Baladce Sheci and the P.oht and Loss Ac.ounthave been drawn uP '' r'cordan'e with thc

provision ofsedion 29 ofthr Bankins Rssulanon Ad, 1949 read dth sedion 133 ofthe Act rcad

vrhRukTofrheconrprnies(A..ourttRules 2014

,\s kquirrd by mb srd'oD (31ofsedror 30 dfthe nanknuReg!latioi Act 1949' re repod nist

(bl T)ir ntrnsa.bons ofthe tsadk whnh have comt to our nori'e havc been within tlie powe6 or

(al we havs obrared all the inrormaiior and oxpbianons

belrerwcre necessary fof the puipose of ok.r'rtand

(r) rvr lirve soushr rtrd obraiied all the

kno$ledse an{i belietwcre ie.essarv

{cl rhe,rpD'ts otr the,i..oL trts ofihe brand'

rtrdo $dioD 143(31orthe coiiiptD'es Ad
ileajtwilh by us in prepains thh repod

[d] rhe Baldrce she.t,tl'eProtil;nd

which to rhe benolour knowledge 3nd

h.ve rolnd thon ro besatishddrY

t.lThc'dtrrEroce,vedl.omtheotfices.ndbDndresotthcErnkhavebeenroLndadequatelof

Ftrfrhrr s requi,od by sedion 143(31ortheAct w€ rtponthar

nrormdLod and.xpliiations !rhnh to thc besr ol dur

for the pufposes ot otrratrdt

tbl In our oprnion, p.opef books or!ccounr.b reqrired bvbw hJve been kept bv the Eank so fa'

as it apoear hod ouf exafriiation ol those books and p'oper

0urpo$\ orouraudi have bedi receivod lron b.andres

ofil16.udjkd by the br3n.h auditors orrhe Bank

2013 have been srnt to u! an{l have bcod pfoperlv

lossA..o!niand rhe Ca5h Floq Sratcnedt dealrwnh tiv this

hooksofr..ornr and feturL re.eivcd tro'n the bran.h6

kl h dr ot,i on ts .omplv wnh tho 
^'counLns 

scDdards

rp{irled nnde. sedion 13J ofth.ad rerd wilh Rule 7 oflhe compades tAc'outrttl Rules'

2014, F thc exteN thryrre mtnlonsistenrwith the a..outrtinspolicres Pr'sdbed bv RBI

(ll Otr tlie bars or w,jtrei reprusrntatiotr! re.dved rrom dF direcrore as on 31'r Mamh 2017

hkor on reord by rhe Soaid ol DLr!cror iore ot the Llrfedori Ls disquaLned a\ 0n Jri
M.'d,2017 non beinsapDornild 'si diredo. ti re'DL ofsedu 16412) oftht 

^d
GD,l.oaI



(gl ln ou. opLnion, !on:jd.nnB nature Dfbue.ess, size ol operfiion and orgrnisationalniucturc

ollhc.nnry, thc Bank has, jn all mareflal feqrcft, an adequatt I

sy$on over hnantial repotudC and su|h mtrnaL finanoal .oniioh ovtr nnrncial repdirdg

were o0!ra!ns eriedvely as rt llst Marrh 2017, Da5ed on rr* !iiPrDl tuntuolover hnsn'iil

,epo,ti'ig fitenr e$iHishcd hy rhe 3a .onldcntr8 the tssdtrFl .omponents or jntrrnal

tornol (atrd d rhe Cuidant! Nore on Ardit of lntrnal Finiddal Contols 0ver FiDanci'l

R.pofirtrgisluedbythelnttitutcof Ch.fieftdA&otrttan.ollndia

{hl wirh .rspe. o rhe other 
'naters 

to

llLLle 11 otth. Cotrip ies (Atrdn iDd
ou Dfonnal on rid a(o'ding ro the

be indnded in theludirols RePo

Audno*l Rules,2014, inouropinioi rtrd to tho besror

,l The tuDkhJs dEdoscdlhe inp!dofptndnrgljtisatjons o0 trs tinandil position 
'n 

N
hmtr.ialiate'nens Rctu'NotNo 46 I of Sdledulc 13 NotesonA.couits

nl The Bank his made prcvislotr, :s .!rluted under thc ipplicablo lrw or ac'otrntnlg

$aDdaRls, lor mtte.ial foreseeahL€ loses, ir ann on long term 
'dnrads 

in'luding

defvitivecotrtids Rei!rNDtNo 9orsrltd!1e13-N

tr'l fhefe ha! b..d fo dalay n rr sfeDnu ado0Dts, ruqutred ro be tansferred b thc

LiNe$orEdrctrot tM Protedron Fund bv rhe B)n<

Lvl rlie d$dosufe requremetrr as envLsr8ed ii NDrn.r.on csR.303 (El dated 30"

MJd, ?017 ii rsp&r ortBN js D

[drGi mft &(0

In-ru, .,
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